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The Trend of Business 


1935 1937 


IN THE UNITED STATES down fractionally, and the cost of living was unchanged. 
Business Activity for the four weeks ending February As compared with January, 1943, department store prices 
24 dropped fractionally from the previous four-week were up fractionally; wholesale commodity prices, 1 per 
period, according to the New York Times index, but was cent; retail food prices and the cost of living, each 2 per 
7 per cent above the corresponding period in 1943. Freight cent. 
car loadings for the same four-week period were up Construction Activity as measured by the value of con- 
fractionally from the previous four weeks and 3 per cent tracts awarded was down 6 per cent in January from 
from the corresponding period in 1943. The number of December and 62 per cent from January, 1943. All types 
commercial failures in this period dropped 69 per cent of construction—residential, nonresidential, and public 
from the same period in 1943. works and utilities—were down as compared with both 
Income Payments were up 1 per cent in January from December and January of last year. 


December and 16 per cent from January, 1943. Salaries 


and wages income, and non-agricultural income each in- nt CHO 
up 16 per cent and 15 per cent, respectively, from January, ecember but ware 25 per cont 
1943. Agricultural income dropped 10 per cent in January Agricultural Income was down 10 per cent in January 
from December but was 22 per cent above January, 1943. from December but was up 13 per cent from January, 
Industrial Production, as measured by the Federal Re- weaned The January drop from Seamer wae due to ond- 
serve Board index, was unchanged in January from De- stantial declines in income from grains and poultry and 
cember but was 7 per cent above January, 1943. Munitions ©ees. 2 . > 
production was down 2 per cent from December but was Electric Power Production increased 2 per cent in Jan- 
43 per cent above January, 1943. uary from December and was 15 per cent above January, 
Steel Production was up 4 per cent in January from = r Sn 
December and 2 per cent from January, 1943. The steel Bituminous Coal Production in January was up 12 per 
industry operated at 96 per cent of capacity in January, cent from December and 1 per cent from January, 1943. 
slightly under the operating rate in January a year ago. Retail Trade dropped in January from December. Sales 
Pig iron production was up 1 per cent in January from of independent retailers were down 15 per cent from 
February and 2 per cent from January, 1943. December but were 6 per cent above January, 1943. De- 
Retail Trade dropped in January from December but was partment store sales were down 51 per cent from December 
substantially above January, 1943. Sales of independent and 2 per cent from January, 1943. 
retailers in 34 states were down 41 per cent from December Cena ere 
but were 8 per cent above January, 1943. Department store . 
sales were down 48 per cent from December but were 7 te 
per cent above January of last year. Chain store sales in i ponerse seas re 
January were up 11 per cent from December and 6 per cent ECONOMICS OF WAR AND POSTWAR” 
from January, 1943. By H. Gorpon Hayes, Professor of Economics, 
The Ohio State University 
Commodity Prices were little changed in January from e 
December; wholesale commodity prices and department 
store prices were up fractionally, retail food prices were ty — 2 — 


Entered as second class matter March 3, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. Ac- 
ceptance for mailing at the special rate of postage provided for in section 1103, Act of October 3, 1917, authorized March 3, 1926. 
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Business in the United States 


Jan. 1944 Compared with Jan. 1943 


% DECREASE % INCREASE 
-40 -20 ° +20 +40 
T 

BANK DEBITS 

COM. FAILURES wumeer) 

AGR. INCOME 


LIFE INS. SALES 

PAY ROLLS MFG. 

NO. EMPLOYED MFG: 
INDUSTRIAL PROD. 
POWER PROD. 

COAL PRODUCTION tei) 
CONST. CONTRACTS 
FREIGHT CAR LOADINGS 
RETAIL SALES (3¢ states) 
DEPT. STORE SALES 
CHAIN STORE SALES 
WHOLESALE PRICES 
RETAIL FOOD PRICES 
COST OF LIVING 


WAR FINANCE, UNITED STATES 
CUMULATIVE FROM JUNE, 1940 
(Million Dollars) 


Jan. 31 | Dec. Jan. 31 | Jan. 31 
War Finance Item 1944 1943 1943 1942 


Authorized War Program*.. | 343,057 | 344,141 | 238,398 | 97,768 


Commitments” ............ s 262,097 | 179,174 | 65,039 
Cash Expenditures ........ 160,758 | 153,342 | 74,461 | 20,517 
Gross Debt ...........002- 170,659 | 165,877 | 111,069 | 60,099 


War Savings Bond (Series E, 
F and G) Total for the one 


* The program included funds made available for war purposes 
by congressional cash appropriations, congressional contracts 
and tonnage authorizations and commitments by the Recon- 
struction Finance Corporation and its subsidiaries. 

> Commitments include all transactions which legally reserve 
funds for expenditure and other transactions on which definite 
action has been taken toward procurement. 

© Data not available. 

Source: Soren of Current Business, U. Com- 


S. Department of 
merce, Washington, D. C., November, 1942, p. S-17; March, 
1944, p. S-18. 
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36 
33 
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24 


General Business 
or Average Indexes for % 
eeks Ended on 
"Activity 2/26/44... N.Y Times 147 147| — + 7 8 
Feht. Car Loadings™ 2/26/44..Thous., 3,160 3,153 | + @ + 3 t 6 
Com. Pailures!2 2/26/44. Number) 116 117; —@ — 69 — 71 
Calendar M 

*Bank Dbts. (Exel. lh 1985-39) 218 222) — + 24 t 24 
Total Inc. bay 228 225; + 1 + 16 16 
Salaries and Income™-4 253 252); + @ + + 16 
Non-Agricultural Income*:4 222 220; + ™ + 15 + 15 
Agr. ine. (Cash 1981-89 231 256 | — 10 | + 22 | + 22 
Life Ins. Sales™ ...........1985-89} 109 si +a | +3 
Steel Ingot Oper. Rate” Ca: 96 94i+.iti—itjiji—il 
Securities Issued""—New . . Mil. 96 33 | +190 + @ +@ 
Securities Issued—Refunding ” 144 130 |} + 11 — 16 

Employment and Pay Rolls” 

«No. Employed—Mfg............1939 167 1469; — 1 
No, Emp!]’'d—Trade— 98 mus; ti-—3 
No. Empl’d—Trade— Whi'sale. .. 95 3 

Ro! 327 328); — @ +12) + 12 

239 239 0 + 7 + 7 
Munitions uction™.... Nov. 1941 647 662' — 2 + 43 | + 43 
Elec. Power Prod.™.. Mil. of K.W.H.| 19,946 20,265 | — 2 + 13 Tt 13 
Bitum. a. ...Thous. Tone) 53,800 | 52,600; + 2 + 13 13 
Steel Prod.4 Av.Weekly Tona Thous.| 1,714 1,644| + 4 + 2 + 2 
Pig Iron 6,276 6,213 | + 1 + 2 t 2 
Shipmts—U-.S. Stl. Cp Thous. T: 1,731 1,720 | + @ + 3 3 
Mach. Tool Shipments™...Mil. Dol. 5 8 | — 52 | — 

Construction (Value of Contracts Awarded—37 Eastern States) 

*Total (Index)** 3 Ma. Mov.Av. 1983-85 6 | —62 | — 62 
Total® ..... Thous, of Dol.| 159,238 | 252,223 | — 387 — 655 — 55 
Residential™ " | 40,997 66,157 | — 38 — 63 — 63 
| 67,908 | 118,711 | — 43 — 56 — 56 

Works & Util: ™ ” | 50,333 67,335 | — 25 — 41 — 41 
Distribution 
Retail Sales (34 states)™.... as —|—41 + 8] + 
a's 1988. 119 231; — 48 | + 7 + 7 
Chain St. Sales™ Av.SameMo.1929-31 188 + 11 | > 6 

103 103; + ™ + 1 + 1 

104 104 + 2 + 2 

136 — + 2 + 2 

113 

CHANGE FROM 

Feb. 23 | Feb. 24 | Feb. 25 

ITEM Unit 1944 | 1943 | 1942 | Last | Last 

or Index Month | Year 
Base Period Amt. Ct. 

Federal Reserve Banks“ $ % 

U. S. Govt. Securities... .. Dol. 11,816 5,981 2,262 | —210 99 
Member Bank Borrowing 47 ll 4| + 23 327 
meet = cl 11,670 

9,643 | 11,392 769 2 

Business & Agr. Loans & + = 

Open Market Paper ....“ “ 6,412 6,042 7,324 | + 43 6 
Brok. & Other Secur. Lns... “ “ 2,868 953 881 | +735 toot 
Real Estate Loans ........ “ “ 1,092 1,176 1,250 | — 14 — 7 
1,228 1,401 1,900 7 — 12 

*Total Investments .......... “ “ |41,597 31,710 19,551 | +2211| + 31 

* U.S. Govt. Obligations..... “ “ |38,755 | 28,488 | 15,855 | +2170 36 
Demand Deposits ........... “ “ |31,902 31,192 24,712 | —2911 2 
Time Deposits .. sec: 6,327 5,413 5,188 | + 88 17 

Money and Interest Rates 

Money it in Circulation ....... “ |20,696 | 15,952 11,422 | +309 | + 30 
Monetary Gold Stock .. as “ 121,742 643 22,715 | —186 — 4 
Call Money Rate ...............-%]| 1. 1.00 1.00 0 0 
Stock Prices—354 1. 1935-39 96 89 69 | + 0.3 8 

= me i 100 81 68 | + 8.0 23 

8 76 64 + 0.8 15 
Bond Alt (highestar.) %| 2.805 2.819 | 2.879 | —0.01 | — @ 


*Indicates Series Charted (page 2). 


For Sources and Footnotes, see page 8a. 
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Jan. Dec. Jan. Jan. 1 
1944 | 1948 | 1944 | 1944 | month 
Unit from from 1944 
or Index Dec. Jan. from 
Base Period 1943 1943 1943 
General Business 
| | | 
Debits*-t (16 cities)....1985-39; 223 — 8 | +23 +2 
Commercial Failures ..... Number 5 + 4t'— — 
Liabilities*® Thous. Dol. 72 15 +380 | — 64 | — & 
Life Ins. Sales™ ...........1985-89| 104 120 | 
totals 187 208 — 10 13 
260 253 + 38 31 
ve 169 164 + 3 + 6 cy 
143 165 — 18 — |— § 
Poultry Eigse 148 249 — 41 6 
er Produc.™! 1935-39 224 220 + 2 + 15 1b 
“Bit Coal Production"... Thous. tons| 2,675 2,382 + 12 + 1 ft 1 
Employment and Pay Rolls’ 
Number Employed: 
1935-39 152 1566}; — 3 |+ 2 2 
e Manufacturing (2487) ... ” 167 1469; — 2 t 2 
: e Nonmanufacturing (4597) ” 102 113}; —10 |—® |—@ 
Construction (897)® ..... 90 — 7 + 6 e 
Pay Rolls—Mfg. (2437) ... 343 344 13 
Man-Hours—Mfg. (2408) .. ” 225 228; — 1 8 8 
Construction (Value of Contracts Awarded)” 
Total (Index).......... .... 1935-89 84 181 | — 36 | —11 | 
Residential ....... 52 91 — 43 —22 —2 
Nonresidential .............. 162 243 | — 83 +29 |+2% 
Public Works & Utilities 29 43; — 32 |— 68 |—@ 
Distribution 
Retail Sales—In 
Stores® (912)...... eecteoce See oa — — 15 + 6 + 6 
eDept. Store Sales®.......... 1935 138 280; — 61 |— 2 |—?2 
Dyers’ & Cleaners’ Sales* (39)* 1939 176 }- 138 + 28 +16 }|+8 
Living Costs (6 Cit.)™....Jan. 1939 123 123; — @ + 2/+4%2 
Passgr. Car (82 cos.).Number| 499 263 | +90 | — 33 
ck Reg.? (15.cos.) ...... ” 105 147| — 29 | +110 - 
Used Car Reg.* (35 cos.).. _ 12,882 14,427 —ill + 2 — 
Banking (4th Federal Reserve District)*® 
CHANGE 
Feb. 23| Feb. 24/| Feb. 25 
ITEM Unit 1944 1943 1942 Last Last 
Month | Year 
Amt. | Pert 
Cleveland Federal Reserve Bank | 3 % 
U. S. Gov. Securities... -Thous. Del. 1,053,176 | = 279 | = 781 | +71460 +15 
Member Bank Borrowi 125 199, —515 
Member Banks—4th } 
eTotal seg | 740 + 72 | +m 
Bus. & Agr. Loans | j | 
Open Mkt. Paper....... = 410 | 383 | 460 | + 8 toa 
Brok. & “Other Sec nes 173 27 33 + 50 
Real Estate Loans...... 166 177 184, — — 
her 142 144 | 205 +18 |-1 
Total Investments. ......... 3,333 | 2,394 1,544 +149 | +8 
e U.S. Gov. 3,093 | 2,121 1,268 +161 
Demand Deposits ........ > - 2,599 2,541 1,909 | —178 | a 


*Indicates Series Charted (page 3). For Sources and Footnotes, see below. 
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? Preliminary; Less than 1%; “ More than 1,000% increase; ¢ Chang 


in number of failures ; * Figures in parentheses show num of firms 
this month; Data not available ; data not available—o 


reporting 


centage change available ; Adjusted for seasonal changes ; * Bureau of Busines 


Research estimate ; t Adjusted for number of working days; 
government financed projects. 
brimery Seurces 


Computed from original data collected by the Bureau of 


Business 
from: * Local Power and Light Co’s; * County Clerks of Coerte: 


® Not including 


Resear 
Local Ga 


(Gas meters in use) ; and dyers; Ohio wholesale grocer 


Compiled by the B 
operation with: * Bureau of the Census, U. 8S. Dept. of Commerce. 


and 
oF. W. Dodge 


Compiled by the of a from s 
supplied by: * Bureau of Labor ye U. S. Dept. 


of 
of: *Board of Governors of the Federa) Reserve System ; 


Corporation. 
Other Data Sources: “New York Times; » 


Research from data collected in @ 


Association of American Rab 
roads; “Dun & Bradstreet, Inc. ; Iron & Steel Institute; ™ Sted 
Magazine; “Federal Reserve Board; *U. S. Dept. of Agriculture; ™ Com 
mercial & Financial Chronicle; “ U. Bureau of Labor Ware 


of Interior ; =U. 
Store Age; s Dept. of Commerce ; yy 
Statistics Co.; * Dept. of Rural Economics, 

Board; ®R. L. Polk & Co.; 
Production Board. 


Steel Corporation; *F. W. Chain 
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Business in Ohio 


NUMBER EMPLOYED INDEX . 
se Jan. 1944 Compared with Jan. 1943 
/ T 
250 250 BANK DEBITS 
7 AGR. INCOME 
190 UFE INS. SALES 
160 ALL INDUSTRIES / 160 PAY ROLLS MFG. 
130 NUMBER pay NO. EMPLOYED MFG. 
EMPLOYED 
ro | | NO. EMPLOYED TOTAL 
PRODUCTION AND CONSTRUCTION COAL PRODUCTION«et) 
280 1 280 CONST. CONTRACTS 
250 ar 250 AUTO REGISTRATION 
RETAIL SALES 
220 «DEPT. STORE SALES 
CONSTRUCTION 
190 ~ 199 DRY CLEANERS SALES 
130 7 130 RETAIL SALES — INDEPENDENT STORES IN OHIO* 
‘4 ih 
1 
100 2 — “WV WN 100 
| KIND OF BUSINESS | Stores| Jan. i 
404 1944 | 1944 | 1944 | Mo. 
y | TITTIP TIT TT 310 = 
| 1943 | 1943 | 1943 
TRADE 
250 ese ber % | % 
159| 969|— 15 1 1 
Candy & Confectionery . 8 25|— 13 ti fii 
220 220 roceries (no meats) 17 93|— 14) — 18|— 18 
160 Women’s clothing 18} 42;+ 4/+ 4 
Shoe stores.............. 21} ‘187|— 21|— 9|— 9 
AUTOMOTIVE 51| 746] + 30| + + 23 
130 Motor vehicles .......... 45 727| + 31 ft 23 tS 
FURNITURE 81| 1,075|— 39|— 10|— 10 
JUNE ‘JUNE 64 1,023 Ti— 7 
f Lumber & Bldg. material 43| 10| + 10 
a 3000 Hardware............... 125 
EATING AND DRINKING 4|+ 17/+ 17 
Restaurants............. 47} 173|— 16 
BANKING AND FINANCE 2700 Drinking places......... 12 6] + 30| + 30 
MILLION DOLLARS Country general......... 57| 223|— 38/+ 38 
2400 t stores....... 35 | 12,347| 51] — 1)/— 1 
Drug stores 105 | “608 18 
2100 2100 Filling stations.......... 16} 8 
1800 oes Sporting goods.......... 5 41| — 52 
US. GOV'T. DIRECT All lines : 912 if 
1200 For footnotes and sources, See Page 3a. 
(Continued from Page 1) 
Living Costs in six Ohio cities dropped fraction- 
ally in January from December but were 2 per cent 
higher than in January, 1943. 
Construction Activity, as measured by the value of 


contracts awarded, was down 36 per cent in January 
from December and 11 per cent from January, 1943. 
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Employment in all Ohio industry dropped 3 per cent in} De 
January from December but was 2 per cent above January,} 5} 
1943. The decline in employment from December amounted} As 
to 2 per cent in manufacturing industries, 10 per cent in} we 
nonmanufacturing, and 7 per cent in construction. As} col 
compared with January, 1943, manufacturing employment] gr 
was up 2 per cent, and construction employment, 6 per cent;} rai 
nonmanufacturing employment was down fractionally, ; 

Seven of the 10 major manufacturing industry groups} dre 
reported employment declines in January from December, 8 | 
ranging from 2 per cent to 4 per cent; in two other groups gr 
the increases were only fractional. The lumber products} fp, 
group reported a 2 per cent increase. As compared with ye 
January, 1943, 4 of the 10 groups reported increases rang-] go 
ing from 2 per cent to 23 per cent; the declines in the} fp, 
other 6 groups ranged from 2 per cent to 8 per cent. gr 

Pay Rolls in January dropped 1 per cent from December} ye: 
but were 13 per cent above January, 1943. The decline} 2. 
from December was only fractional in manufacturing pay} pr 
rolls but amounted to 7 per cent in nonmanufacturing and] ua 
5 per cent in construction. Eight of the 10 major manufac-} tiv 
turing industry groups reported pay roll declines from 

Emptor’ 
INDEX 
1985-89 =100 Canes = 
INDUSTRIAL GROUP 
| 1944 | month 
Jan. | Dee. I 
1944 | 1948 | from | from 194 
1943 | 1948 | 198 
% % % 
TOTAL 152} 156|— 2] +2 
All Manufacturing (2437) ..... 167 169|— 2|/+ 2) +2 
Chemicals (140) ............ 151| 155|— 2] +2 
Lumber Products (78) ...... 170} 23| +2 
Furniture (43) ........ .. 177 1744|+ 28| +2 
Miscellaneous (35) ....... 123 118}/+ 
Metal Products (596) ....... 152| 154/— 2}/— 8|-8 
Foundry Products and Drop 
Forgings 207 | 208 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (16) . 74 1|— 
Serew Machine Products 
and Hardware (40) ..... 160} 2) +2 
Sheet Metal Work (78) .... | 124] 128 3} +12} +2 
Steel Works and Rolling 
Stoves and Furnaces (31) . 180} 128/+ +4 
Miscellaneous (118)........ 230| 
Paper and Printing (232).. 109 
Paper, inc. Stationery (26) 110 + 1/+ 2) +2 
Print. & Publish. (164) 106/+]/— 
Miscellaneous (42) ........ 119} 117/+ 4/44 
Rubber Products (47) 154} 153/+ + 15] +8 
Tires and Tubes (15) ..... 156] 156) + +4 15| +3 
Miscellaneous (32) ........ 142} 11} 
Stone, Clay, and Glass 
Products (188) ......... 101} 10)/— 
Vitreous & Semi- Vitreous 
China and Pottery (38)..| 117|/— 8|— 
Miscellaneous (15) ........ 14 75|— 2|— 
Textiles (119) 87 — 2|— 8| — 
Men’s Clothing (54) ...... 86 
Miscellaneous (65) ....... 81 — 2|— 9| — Se 

Mise, Manufacturing (579).. 2|/— 
Nonmanufacturing (4597) ....| 118 |—10|— @| —® 

Trade (Ret. & (3148) 102} 121|/— 16}+ | + 

Transport. & Pu (525) 101 101); + 
Construction (897) 90 o7|— 7|+ 6| + 

I of number employed and of pay rolls are based on the of | 
ment of 917,602 persons in 6,147 firms. 
NOTE:—Machinery group is included in the total indexes but is f 


For sources and footnotes, see p. 8a. 
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r cent in} December ranging from fractional declines in 4 groups to 
January,| 5 per cent. Increases in the other two groups were small. 
zmounted} As compared with January, 1943, manufacturing pay rolls 
r cent ing were up 13 per cent; nonmanufacturing, 10 per cent; and 
tion. As} construction, 14 per cent. All of the major manufacturing 
ployment] groups reported substantial gains from January, 1943, 
per cent;} ranging from 3 per cent to 38 per cent. 
nally. Man-Hours worked in the manufacturing industries 
'Y groups} dropped 1 per cent in January from December but were 
Jecember,} g per cent above January, 1943. In the nonmanufacturing 
er groups} group, man-hours worked in January dropped 10 per cent 
products} from December and were fractionally under January of last 
ared with year. Eight of the 10 major manufacturing groups reported 
ses raNg-} decreases in the number of man-hours worked in January 
es in the} from December ranging from fractional declines in 2 
nt. groups to 5 per cent. As compared with January of last 
December} year, 8 of the 10 groups reported increases ranging from 
he decline} 2 per cent to 24 per cent. In the stone, clay and glass 
uring pay} products and the textiles groups, the declines from Jan- 
‘uring and} uary, 1943, amounted to 3 per cent and 8 per cent, respec- 
manufac-} tively. 
ines from 
Pay Man-Hours’ 
I 
=100 Cuanas 1935-39 = 100 Guanes 
in. 1 an. | Jan. 1 Jan. | Jan. 1 
44 | month §. | p.. | 1944 | 1944] month | 5, | pee, | 1944 | 1944 nth 
om 1944 1948 from | from 1944 1944 1943 from | from 1944 
in. | from Dec. | Jan. from Dec. | Jan. from 
43 | 1948 1943 | 1948 | 1948 1943 | 1948 | 1948 
% 
+2 @ 13 13 225| 1/+ 8 8 
2|+3 2| + 12 12 189 zit 
164|— ©] + 16 tis 106} 5 5 
155| + 1] + 20] + 20 93 7 7 
23) +23 351} + ©] + 38] + 38 212) 214|— + + 24 
23) +2 389) + 4 46 222| 225|— 1/+ 81] + 81 
1 1 47) 1281+ — 8 
8] 4+ 8 201} 1/+ 2] + 2 
9] + 9 265| 267;— 2] + 2 
28| —% #8) 18 1|—21] — 21 89 1|— 25} — 25 
2} +2 3 18 13 3| 5 5 5 
12; +2 1— 4 18 18 173 |— 4 15 15 
-10| 239) + 1 1 162) 164|/— 1}/— 2] — 2 
- 34| +4 a 5| + 62 te 174| 166|/+ 48] + 48 
- 2) 1/417) +17 305 | 9) + 9 
- 155) + 1/+ 10] + 10 121; 119); +/+ 2 2 
- 181} + 1 +11 129} 129;+@/+4 6 
- 4|—4 mit’ 9|/+ 9 115] 1/— 2] — 2 
al +4 191 18| + 18 184/+ 9] + 9 
+i 2338) + 4 26) + 26 146} 145 
- 1-2 160|— 5 4 4 
+ +? 17 |— 1] + 28] + 28 104} 107} — + 15] + 15 
—16| 136 — — 18 80 88 | — 10} — 23| — 23 
— 32} 123)— 3] — 20] — 20 80 28| — 28 
- fit 108; 107;— 8] — 8 
157 | — 10 3 3 108; 112;— 8|— 8] — 8 
+ 11 740 | — | + 29 29 433 | 438|— 1/+ 18] + 18 
— 160)— 71 + 10 10 114)/—10|— @| 
— 2|—; 7) 4+ 7 104; 2] — 2 
@ 
i on the of 964,687 persons in 7,931 firms; indexes of man-hours, on the employ- 
ces but is for publication separately. 
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Is, bd Man-Hours in Ohio Industry 
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Business Conditions in 


1935 1937 1939 1941 1943 1943 1944 
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AKRON 

January all manufacturing employment was down 
3 per cent from December but was up fractionally 
from January, 1943. Construction employment in- 
creased 2 per cent from December but declined 9 per 
cent from January, 1943. Pay rolls in manufacturing 
dropped 2 per cent from December but were up 5 per 
cent from January, 1943. Cost of living increased 
fractionally from last month and 2 per cent from 
January, 1943, while retail sales of 29 independent 
retailers were down 48 and 1 per cents, respectively, 
Bank debits declined 2 per cent from December but 
increased 19 per cent from January, 1943, while in- 
dustrial power consumption was up 10 and 31 per 
cents, respectively. The value of building permits in- 
creased 35 per cent from December but was down 60 
per cent from January, 1943. 


CANTON 

All manufacturing employment in January declined 
fractionally from December and 1 per cent from 
January, 1943. All manufacturing pay rolls were 
down fractionally from December but were up 3 per 
cent from January, 1943. Retail sales of 29 inde- 
pendent establishments declined 46 per cent from 
December but were up 6 per cent from January, 
1943. Bank debits dropped 6 per cent from last 
month but were up 16 per cent from January, 1943. 
The total value of building permits issued in January 
was down 387 per cent from December, while the 
value of nonresidential building permits declined 
95 per cent from December, 1943. 


CINCINNATI 

January all manufacturing employment declined 1 
per cent from December but was up 4 per cent from 
January, 1943. Construction employment dropped 5 
per cent from December but was up fractionally 
from January, 1943. Manufacturing pay rolls were 
down fractionally from last month but increased 
16 per cent from January, 1943. Pay rolls in con- 
struction were down 2 per cent from December but 
rose 11 per cent from January, 1943. Cost of living 
declined fractionally from December but was up 1 per 
cent from January, 1943. Retail sales of 48 inde- 
pendent retailers declined 46 per cent from December 
and 5 per cent from January, 1943. Retail food 
prices were down fractionally but were 3 per cent 
above those of January, 1943. 


CLEVELAND 

Employment in manufacturing industries declined 
2 per cent from December but was up 4 per cent 
from January, 1943. Construction employment was 
down 8 per cent from last month but was 7 per cent 
above that of January, 1943. January manufacturing 
pay rolls were down fractionally from December but 
rose 15 per cent from January, 1943. Cost of living 
dropped fractionally from December but was up 2 
per cent from January, 1943. Retail sales were down 
44 per cent from December and were 4 per cent below 
sales in January, 1943. Retail food prices were down 
1 per cent from December and were up 5 per cent 
from January, 1943. Bank debits declined 4 per cent 
from December but were 24 per cent above those of 
January, 1943. 
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ITEM 
Jan. | Dec. Jan. 
1944 | 1943 1944 
Unit from 
or Index Dec. 
Base Period [ 1943 
AKRON 


Number Employed Indexes :* 
All Manufacturing (85 202' 208' — 3 + @ + 
Construction (50)* .. 116 114, + 2 — 9 — 9 

(85)* 364 373| — 2 + 7 + 7 

. 285 259 + 10 + 8 8 

Cost of Living®............. 126, 126| + ™ + 2 2 

Retail Sales—Independent Stores® (27)* —|— 4 1 — 1 

Auto Registrations :* New ‘ 37; 20) + 8 + 28 + 28 
New 4 13 | — 69 0 0 

*Bank Debits Index®-* ..........1988-89 299 304; — 2 + 19 + 19 

Failures™® .........Number 1 0; + If 0 0 
Liabilities ...... Dol. 32 +700 

Indus. Power Consump. Index!.* 1985-39 801 275 | + 10 31 + 31 

Val. Bidg. Permits—Tot. Ind.™. t 1985-89 351 260 | + 35 — 60 | — 60 
249 54 | +362 — 88 — 88 
Nonresidential 39; + @ +@ + @ 

CANTON 

Number Employed Indexes :’ 

All (s3)* 188 1389 | — — 1 — 1 

ll Manufacturing (83)* = 340 340; — ™ + 8 + 3 
Retail Sales—Independent *“Stores® (29)* — —|— 4 + 6 + 6 
Auto Registrations :* New Cars .Numbe- 16 13 | + 23 — 27 — 27 
New Trucks ” 3 1} +200 | + 50 | + 50 

226 240; — 6 + 16 + 16 

Failures? 0 0 0 0 0 

- Liabilities ......Thous. Dol. 0 0 0 0 0 

Val. Bldg. Permits—Tot. Ind.¥*.* 1935-39 65 108 | — 37 +168 +168 
Residential... 0 89 | —100 0 0 
™ 5 87} — — 9 — 90 

CINCINNATI 

Number Employed Indexes 

| Manufacturing ( = 06 | 208) — 1 + 4 + 4 
Construction (183) ...... 58 61) — 5 +o + @ 

*Pay Roll Indexes:7 Total®...... ” o— 
All Manufacturing (419)*.... 415 | — + 16 + 16 
Construction (183) . ss; — 2 + ll + 11 

Cost of Living® ............Jam. 1989 121 122; — ™ + 1 + 1 

Retail Stores® (48)* —j|— 4 — 6 — 6 

Retail Food Price Index” ......1985-88 135) 136] —® | + 3 | + 8 

56, + 65 — 86 — 86 
New Trucks ” — 43 t t @ 

*Bank Debits Index®* ..........1995-39 208, #197); + 8 18 18 

Number 0 — 2t 
Vs Liabilities .....:Thous. Dol. 0 0 0 —100 —100 

Val. Bldg. Permits—Tot. Ind.**: t 1985-39 12 | 13; — 11 +109 +109 
0 0 0 0 
Nonresidential ............. 20 35 | — 44 + @ + @ 

Steel Ind. Oper. Rate™* Wits. As. Cos. 90 85] + 6 0 0 

CLEVELAND 
Employed Indexes :? 
All Manufacturing (591)*... ” mis else 
Construction (274)® .........  ” 146 158}; -- 8 | + 7 + 7 
anufacturing (591)"... ” 416; — @ + 15 + 15 
Nonmanufacturing” ......... ” -- 
Construction (274)® ......... a: 164 174 - 6 + 17 +17 
Cost of Livin 122 123; — + 2 + 2 
Retail Sales—Independent Stores® (95)* _— — 44 — 4 — 4 
Food Price Index” ......1985-39 141 148}; — + 5 
uto Registrations :* New Cars . Number 169 76 | +122 + 39 + 39 
n 
Liabilities . - Thous. Dol. + @ — 59 — 59 
al. Bldg. Permits—' Tot. ind. * 1985-39 107 212 | — 50 +149 +149 
59 339} — 82 | + 26 + 26 
Nonresidential ....... 98 80} + 28 | +608 +608 
Steel Ind. Oper. Rate!* Wie 2 81} + 15 + 1 + 1 
*Indieates Series Charted (page 7). For Sourees and Footnotes, see Page ta 
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Employed Indexes :’ % % 
as Manufacturing (119)* vy: 217 220; — 2 + 9 + 9 
Il Manufacturing (119)* . - 480 476| + @ + 22 + 22 
Retail Sales—Independent Stores® (49)* — —| — 46 + 4 + 4 
Retail Food Price Index™...... 1935-39 128 131; — 2 + @ + @ 
Auto ms :* New Cars .Number 68 26 | +162 + 665 + 55 
. New Trucks ” 11 25| — 56 | +450 | +450 
*Bank Debits Index®-* .......... 1985-39 184 2083; — 9 + 30 + 30 
iabilities ...... Dol 14 + @ +@ 
Val. Tei. Ind.¥. t 1985-89 8 22! — 65 — 89 — 
one 4 — — % 
2 49| — 96 — 87 — 8 
DAYTON 
Number Employed Indexes :? 
an facturing 167 169} — 1 
Construction (57)€ .......... 75 + 36 + 36 
All Manufacturing (144)* .. md 435 429; + 1 + 43 + 4 
Construction (57)8 .......... 164 166 | — @ 48 + 
Cost of Living™...... 1939 123 123; — 3 + 8 
Retail Sales—Independent —|— 47 —10 | —10 
Auto Registratio ns :* New Cars - Number 8 += _ 
Debits Index®-* ..... 1985-39 254 251; + 1 + 24 + 
Failures™® .........Number 0 0 0 0 
is Liabilities ...... T Dol, 0 0 0 0 0 
Indus. Power Consump. Index!-* 1985-89 | 207 | 209 | — + 
Val. Bidg. Permits—Tot. 139 41 | +241 +282 +282 
202 82 | +145 +160 +160 
Nonresidential ............. <.* 5 5| +14 + 7 + 7 
TOLEDO 
Number Employed Indexes :? 
All Manufacturing (145)" . 146 1446; + @ + 13 + 18 
Nonmanufacturing” ....... _ _ pr 
All Manufacturing (145)*... ” 282 275) + 2 + 19 +19 
Cost of Living™........... .. Jan. 1989 122 123| — @ + 1 + 1 
Retail Sales—Independent Stores® (51)* -- —j| — 52 + 10 + 10 
Auto Registrations : 2? New Cars .Number 22 28 | — 21 + 16 + 16 
New Trucks 4 6| — 33 — 60 — 60 
¢Bank Debits Index®-t ..... 1985-39 233 239; — 8 + 36 + 36 
res’? .........Number 0 0 0 0 0 
= Liabilities...... Thous. Dol. 0 0 0 0 
Indus. Power Consump. Index!:* 1935-39 254 243 5 + 26 + 
Val. Bldg. Permits—Tot.Ind™* 99 138 | +647 +682 +682 
0 0 0 0 0 
Nonresidential .............. 247 27 | +802 + @ 
YOUNGSTOWN 
Number Employed Indexes :” 
All Man facturing a ri 121 123; — 1 3 + 38 
Nonmanufacturing” ......... ” — 
44 54| — 20 — 6 — 6 
All Manufacturing (80)* ... 224 2238); + @ + 18 + 18 
Construction (37) .......... 63 72 103 | — 30 — § — 8 
Retail Sales—Independent. Stores® —|— 4 + 6 + 6 
Auto Registrations :*? New Cars .N 13 13 0 — 18 — 8B 
New 3 0 — 40 — 40 
*Bank Debits Index®* ..........1985-39 197 191| + 38 + 18 + 
Commercial Failures™ .........Number 0 0 0 0 
7" Liabilities ..... ‘ Dol. 0 0 0 0 0 
Indus. Power Consump. Index! 1985-39 202; 1922} + 
Val. Bidg. P Permits ‘Tot. Ind™t ” 6 13 | — 538 — 66 | — 6 
Residential ..... 0 0 0 —100 | —100 
Nonresidential .............. 5 15 | — 65 +318 +818 
Steel Ind. Oper. Rate’ Wie. % Cop. 93 8) +12 — 4) 


eIndicates Series Charted (page 7). 
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ITEM 
Dec. Jan. Jan. 1 
a 1943 1944 1944 | month 
Unit from from 1944 
: orindez . Dec. Jan. from 
Base Period 1943 1943 1948 
COLUMBUS 
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the Chief Ohio Cities 


COLUMBUS 


January employment in manufacturing was down 
2 per cent from December but was 9 per cent above 
that of January, 1943. Manufacturing pay rolls in- 
creased fractionally from December and 22 per cent 
from January, 1943. As compared with December, 
retail sales of 49 independent stores were down 45 
per cent; however, they were 4 per cent above Jan- 
uary, 1943, sales. Retail food prices declined 2 per 
cent from December but were up fractionally from 
January, 1943. Bank debits dropped 9 per cent from 
December but were up 30 per cent from January, 
1943. The total value of building permits declined 
65 per cent from December and 89 per cent from 
January, 1943. 


DAYTON 


Manufacturing employment was down 1 per cent 
from December but was up fractionally from Jan- 
uary, 1943. Construction employment in January was 
down 5 per cent from last month but increased 36 per 
cent from a year ago. All manufacturing pay rolls 
rose 1 per cent from December and 43 per cent from 
January, 1943. As compared with December, January 
cost of living declined fractionally but was up 3 per 
cent from January, 1943. Retail sales of 27 inde- 
pendent retailers were down 47 per cent from De- 
cember and 10 per cent below January, 1943. Indus- 
trial power consumption declined 1 per cent from 
December but was up 7 per cent from January, 1943. 
As compared with January, 1943, the total value of 
building permits was up 282 per cent. 


TOLEDO 


For January, employment was up fractionally 
from December and 13 per cent from January, 1943. 
Pay rolls were up 2 per cent from December and 19 
per cent from January, 19438. Cost of living declined 
fractionally from December but was up 1 per cent 
from January, 1948. Retail sales of 51 independent 
retailers were down 52 per cent from December but 
were up 10 per cent from a year ago. As compared 
with December, bank debits declined 3 per cent in 
January but were up 36 per cent from January, 1943. 
Industrial power consumption rose 5 per cent from 
December and 26 per cent from January, 1943. 


YOUNGSTOWN 


All manufacturing employment declined 1 per cent 
from December but was up 3 per cent from January, 
1948. Construction employment dropped 20 per cent 
and 6 per cent, respectively, for the same period. 
Manufacturing employment was up fractionally from 
December and 13 per cent above January, 1943. Cost 
of living was down fractionally from December but 
was up 3 per cent from January, 1943. Retail sales 
of 23 independent retailers declined 43 per cent from 
December but increased 6 per cent from January, 
1943. Bank debits rose 3 per cent from December 
and 18 per cent from January, 1943. Industrial power 
consumption was up 5 per cent from December but 
declined 4 per cent from January, 1943. The steel 
industry operated at 93 per cent of capacity which 
was 12 per cent above that of the December rate. 
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Wartime Changes in Employment in the Ohio Machine Tool Industry 


Number Employed, Man-Hours, and Pay Rolls—Expan- 
sion in the machine tool industry is one of the great 
economic wartime phenomena. The index of employment 
in this industry in Ohio stood at 137 by the end of 1939, 
after which year increases in employment were rapid; by 
the end of 1940, the index reached 198; and, by the end 
of 1941, 241. Increases in employment continued until, 


by the end of 1942, the index stood at an all-time high of . 


368, representing approximately 40 thousand wage earners. 
During 1943, employment decreased slowly at first, but, 
by the end of the year, significant decreases had occurred 


The trend in the average hourly earnings of wage 
earners (skilled and unskilled for straight-time and over- 
time) was up throughout the period 1939 through 1943. 
The average hourly earnings in 1939 were 76.5 cents, 
which, by 1948, had increased to 104.1 cents. 


NUMBER EMPLOYED, MAN-HOURS, PAY ROLLS, AND 
EARNINGS AND HOURS OF WORK PER WAGE 
EARNER, MACHINE TOOL INDUSTRY, OHIO, 
1939-1943 


to bring the index down to 255, about the 1941 level. Index (1935-1989=100) Per Wage Earner — 
Recent decreases in employment in this industry do not Week- Em- 
‘ 3 Year ly Hour- | ployed 
refiect shortages in labor or materials but the fact that the and No. | wa p Earn. | Hours | ly 
tooling of American industries for war has been achieved. ployed | Hours} Roll ings Week | fase | ite 
4 (Cents)| ment 
1 
INDEXES OF NUMBER EMPLOYED, MAN-HOURS, AND = 
PAY ROLLS IN THE MACHINE TOOL INDUSTRY, | ae r 92.0 | 84.8 1 | 28 38.4 | 75.2 209 
% February 97.0 | 98.6 | 98.7 | 30.79 | 404 | 76.38 228 
INDEX OHIO, 1999-1943 INDEX rch .... | 99.7 | 96.2 | 100.4 | 80. 39.9 | 76.2 | 221 
(1935 - 1939 = 100) April .. 101.2 | 984 | 1044 | 381.22 | 406 | 76.8 238 
700 May ..... 101.8 | 101.7 | 107.7 | 82.02 | 41.8 | 76.6 226 
& | | | | | | | | | NI | SRR Keens 108.7 | 104.9 | 110.5 | 8225 | 423 | 76.2 238 
po poe 104.8 | 108.7 | 109.3 | 381.53 | 41 76.2 239 
60 Augus 106.8 | 105.1 | 109.6 | 81.17 | 41.8 | 75.4 244 
September | 110.5 | 108.5 | 114.3 | 31.28 0 | 76.2 254 
PAY ROLL 120.9 | 181.0 | 1884 | 34. 45.3 | 76.4 278 
November | 181.2 | 147.8 | 156.9 | 36.22 | 46.8 | 17.4 299 
500 r 136.6 | 158.5 | 170.9 | 87.86 | 48.5 | 78.1 811 
= / verage 108.8 | 111.1 | 117.4 32.60 42.6 | 76.5 7 
/ wan Hours 1940 
/ January 188.8 | 158.7 | 170.2 47.5 | 78.0 | 814 
4 SQ February 148.5 | 166.8 | 179.0 | 37.49 | 48.5 | 77.8 380 
167.5 | 189.8 | 208.7 | 36.56 | 47.2 | 77.5 | 401 
ae = August 168.1 | 190.2 | 201.8 47.1 | 76.6 879 
es November | 191.4 | 228.7 | 289.9 | 37.21 | 482 | 77.2 | 417 
1938 1940 1947 1942 1943 
Source: Accompanying table. 1941 
January .. | 204.5 | 250.1 | 279.3 | 40.69 | 50.5 | 80.6 479 
: ‘ February . | 215.6 | 271.8 | 304.3 | 42.69 | 52.4 | 81.5 478 
The trend in the number of man-hours worked and in March .... | 2222 | 2776 | 309.0 | 41.92 | 521 | 80.5 479 
pay rolls followed the direction of the trend in the number April = 
employed. However, the increases in man-hours and pay June ..... 242.0 | 301.9 | 346.8 | 48.82 | 58.1 | 825 | 512 
rolls were larger than the increases in the number em- | = 
3 : September | 255.0 | 316.2 | 381.5 | 45.57 | 52.5 | 86.8 506 
ployed. As between man-hours and pay rolls, increases ona 
in pay rolls were greater than those in man-hours. November | 261.2 | 324.2 | 393. 45.74 52.6 | 86.9 552 
mi 267.7 | 344.1 | 488.8 | 49.48 | 54.5 | 90.7 596 
Size of Establishment—Equally significant has been the Average 240.8 298.7 349.1 44.07 52.4 84.2 512 
expansion in the size of the establishment in the Ohio ‘os 
machine tool industry, as measured by the number of January 275.8 | 865.1 | 468.7 | 51.70 | 55.7 | 92.8 614 
wage earners employed. By the end of 1939, the average ee | 
number of wage earners employed per machine tool estab- April ..... 818.3 | 425.6 | 545.9 | 49.97 | 54.7 | 91.4 689 
320.5 | 487.2 | 572.3 | 50.55 | 54.7 | 92.5 685 
lishment was 311. The size of establishment in terms of June ae 387.1 | 456.3 600.6 0.0 64.1 92.5 766 
employment steadily increased until a high of 835 was | | | | | 
reached in August, 1942—an increase of between two and Se ptember 349.8 461.6 622.1 50.00 52.0 961 $61 
three times what it was in 1939. By the end of 1943, the November | 3686 | 4841 | 6703 | 61.64 | 58:2 | 97.2 655 
average size had decreased to 519 wage earners. | 52.19 
Average Weekly Earnings, Hourly Earnings and Hours pas 
per Week per Wage Earner—In general, the trend in the January 366.2 476.5 706.9 50.91 62.3 97.3 618 
average weekly earnings of wage earners in the Ohio ruary corn | | tes | | on 
machine tool industry was continuously upward over the April 0 452.0 o0e.8 52.51 | 51.8 101.4 606 
period 1939 through 1943. The average weekly earnings June | | | 6867 | | 623 | | B82 
in 1939 were about $33, while, in 1943, they were $53. = 
The average hours of work per week per wage earner September | 281.4 | 354.6 | 548.2 | 55.05 | 51.1 | 107.8 562 
also increased over the period 1939 through 1942. In 1939, November 200.8 1093 
i December 
hours per week averaged 42.6, while, in 1942, they averaged _ siei aa. el 
54. The weekly average for the year 1943 was 51 hours 


per wage earner. This increase in the average hours per 
week was reflected in higher average hourly earnings, since 
hours of work in excess of 40 per week are compensated 
for at premium rates (time and one-half pay). 


Source: Compiled by the Bu of Busi R h, The Ohio State 
University, from special tabulations plied B Labor 
Statistics, United States of firms 
reporting ranged from 40 to 60. 


Note: See Bulletin of Business Research, March, 1941, for data on the 
machine tool industry, 1985 to 1989. 
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